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Driving Role Played by New Quality Productivity in Economic Growth

ZHAO Xiangrong

( School of Economics, Capital University of Economics and Business, Beijing 100070, China )

Abstract: As a key driver of economic growth, new quality productivity is a new form of productive forces
centered on technological innovation and integrated with new production factors. This paper constructs a comprehensive
evaluation index system to measure new quality productivity from three dimensions: revolutionary technological
breakthroughs, industrial upgrading and emerging industry development, and the adaptation of new production
relations. To further verify the driving effect of new quality productivity on economic growth, adopt the double fixed-
effects model, the panel data of 30 provinces in Chinese Mainland from 2012 to 2022 has been adopted for an empirical
analysis. The research results indicate that new quality productivity exerts a significant positive impact on economic
growth, thus making it a key force in promoting economic growth.
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Veon 330 11.803 1.101 9.614 16.021
Ve 330 0.263 0.263 0.007 1.374
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Table 3  Effects of new quality productivity on
economic growth

ARt REIU(T) RN (2) AR (3) AR (4) B (5) BEI(6)

0.168 0.117° 0237 0.130" 0.1237  0.142"
(0.063)  (0.062) (0.056) (0.051) (0.052) (0.059)
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Vina
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-3.053"" -3.263"" -3.194™" -3.200""
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Table 4 Regression of instrumental variables results
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adj.R’ 0.993 0.993 0.993 0.993
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Table 5 Analysis of influence mechanism of new quality

productivity on economic growth
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Table 6 Heterogeneity analysis results of new quality

productivity on economic growth

A AR SRR [l
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