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Research on the Motivation of Commercial Banks’ Participation in

Credit Asset Securitization

HE Yong, XIU Yuwen
( College of Economics and Trade, Hunan University of Technology, Zhuzhou Hunan 412007, China )

Abstract: Based on the unbalanced panel model, a selection has been made of the data of 44 commercial banks in
China from 2014 to 2018, along with a total of 220 samples, followed by a discussion of the main factors affecting the
participation of commercial banks in credit asset securitization. The results show that the state-owned commercial banks
and joint-stock banks carry out credit asset securitization for the purpose of liquidity management, with a very obvious
regulatory capital arbitrage motivation on the part of joint-stock banks. It can be seen that the motivations for different
banks to participate in the securitization of credit assets are quite different. Therefore, it is suggested that the relevant
departments should introduce more targeted policies, thus improving the relevant regulatory mechanism, meanwhile
investors can seize more targeted investment opportunities from this aspect.
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Table 5 Regression analysis results

At MG BFEA [ 8 IR TR AR 3R AR A ITT DR TR A
Fio ~0.006**(-2.230) ~0.017(~1.080) ~0.002(-0.700) ~0.006(~1.560)
For 0.000(0.090) 0.022(1.01) 0.003(0.540) -0.001(-0.260)

Hrons 0.009(1.010) 0.094(0.940) 0.030(1.560) 0.012(1.030)
Fem 0.007(1.480) -0.002(-0.06) 0.004(0.840) 0.020%(1.800)
Ny -0.009**%(~3.360) -0.027(-1.45) -0.010%(-1.94) ~0.009**(-2.420)
. -0.027(-0.400) 0.591(1.750) -0.234(-1.530) 0.012(0.120)
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F 2.544 3.077 2.542 1.871
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Table 1 Descriptive statistics results

A5 i FEA PURIE SEHE FifEzE I/IMAE STONIE]
LREA 220 0.002 885 0.004 916 0 0.034 787
FEREEq 25 0.002 148 0.003 029 0 0.012 806
SEC L =
et il 60 0.002 289 0.002 406 0 0.011 352
=N 135 0.003 286 0.005 906 0 0.034 787
LREA 220 0.519 243 0.124 300 0.306 8 0.9253
FEREEq 25 0.470 636 0.074 924 03320 0.672 8
Lo P A3 1 60 0.493 372 0.100 405 0.306 8 0.805 8
=N 135 0.539 743 0.136 540 0.318 5 0.9253
LREA 220 0.688 265 0.139 525 0.3232 1.0770
FEREEq 25 0.745 216 0.076 820 0.6175 0.907 3
o P A3 1 60 0.778 548 0.158 417 03232 1.0770
=N 135 0.637 592 0.113 434 0.376 7 0.9522
LREA 220 0.149 028 0.043 008 0.038 0 0.304 7
FEREEq 25 0.145 340 0.025 135 0.107 4 0.196 2
rone P A3 1 60 0.146 837 0.030 406 0.078 6 0.2070
iR 135 0.150 684 0.049 953 0.038 0 0.304 7
LREA 220 0.351 091 0.069 027 0.2159 0.664 4
FEREEq 25 0.347 208 0.042 171 0.2672 0.4229
e P 433 1 60 0.359 628 0.092 505 0.255 4 0.664 4
iR 135 0.348 016 0.060 465 0.2159 0.564 9
LREA 220 0.755 424 0.130 091 0.244 1 0.965 2
I FEREEq 25 0.755 204 0.046 798 0.6345 0.849 3
" P 433 1 60 0.701 667 0.106 088 0.3813 0.965 2
=N 135 0.779 357 0.142 969 0.244 1 0.9550
LREA 220 0.014 212 0.005 386 0.003 5 0.046 9
FEREEq 25 0.015 356 0.002 947 0.0113 0.023 9
. P 433 1 60 0.014 537 0.003 601 0.006 4 0.026 0
=N 135 0.013 856 0.006 302 0.003 5 0.046 9
LREA 220 0.101 498 0.013 753 0.077 5 0.165 0
FEREEq 25 0.121 52 0.012 057 0.094 6 0.144 2
e P 433 1 60 0.093 068 0.010 421 0.077 5 0.1302
=N 135 0.101 537 0.011 343 0.0859 0.165 0

(A% EHK)



