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An Empirical Study on the Earnings Management of Listed Companies

Based on Debt Restructuring
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( School of Business, Hunan University of Technology, Zhuzhou Hunan 412007, China )

Abstract: Taking the listed companies with debt restructuring from 2010 to 2016 as samples, this paper applies
the logistic model to the analysis of the relationship between debt restructuring and earnings management of the listed
companies. The results show that the information disclosure of debt restructuring is positively correlated with the degree
of earnings management, while the proportion of independent directors is negatively correlated with the degree of
earnings management. Based on the results of the study, some suggestions have been put forward on how to manage the
earnings regulation of debt restructuring enterprises.
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Table 1 Results of descriptive statistical analysis
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under hypothesis 1

AgtE FEARECR /S P FrifEz2 Tl
85 1.124%* 0.008
IAR 0.001**
95 0.263%* 0.104
85 19.958%* 0.732
TIME/h 0.010%*
95 19.406* 1.412
85 0.775%* 1.409
SIZE 0.002%**
95 1.468%** 0.502
85 4.562%** 2.149
AGE 0.000*
95 3.754%* 0.401
85 75.4 2.149
DAL/% 0.001
95 56.2 0.401
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Table 2 Results of descriptive statistical analysis

under hypothesis 2
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85 7.765%* 0.012
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Table 3 Results of the regression analysis under hypothesis 1

A5 i WS REUE P{H iRl
ODAC + 9.481 0.983 0.001
IAR + 0.243 1.031 0.000*
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DAL + 0.154 1.126 0.000*
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Table 4 Results of the regression analysis under hypothesis 2
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ODAC - -13.264  0.981 0.001
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