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Heterogeneity of Institutional Investors, Nature of Property Rights and Accounting
Information Quality: An Empirical Evidence from A-Share Listed Companies in

Shenzhen Stock Exchange
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Abstract: With non-financial listed companies in Shenzhen A-share stock market from 2014 to 2017 as research
sample, a study has been made of the relationship among heterogeneity of institutional investors, nature of property
rights and accounting information quality. It is found that institutional investors’ shareholding contributes to the
improvement of accounting information quality, but it is limited in state-owned holding companies, which has been
better reflected in non-state-owned holding companies. Based on these findings, a further exploration has been made
of the heterogeneity of institutional investors in non-state-owned holding companies (under pressure-resistant and
pressure-sensitive categories). The results show that, compared with pressure-sensitive institutional investors, pressure-
resistant institutional investors play a more positive role in the improvement of accounting information quality.
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